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In January 2025, the Social Security Fairness Act effectively increased Social Security retirement benefits for nearly 3 million Americans who previously were penalized because of pensions they received. Those impacted have already been notified.
If you're among them, you have likely received a retroactive lump sum payment and will see an increase in your monthly Social Security retirement checks. 

This money could help you achieve some of your important financial goals – so you’ll want to think carefully about how you'll use it.

You could pay off some debts. The lower your debt load, the better your cash flow.

Or you might want to contribute to a college savings vehicle, such as a 529 plan, for your children or grandchildren. 

A financial professional can recommend ways of using the money to help you meet your goals. 

For details, visit the Social Security website at ssa.org and scroll down to the Social Security Fairness Act.
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