PSA: Don’t break the bank on Valentine’s Day
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Valentine’s Day is almost here. And while it’s fun, it can also be expensive — those roses, candy and dinners can add up. How can you best manage these costs?

First, set a budget — and stick to it. The same is true for birthdays and other celebrations. Staying within a budget for these events can help you avoid increasing your credit card debt.

In thinking ahead to future Valentine’s Days and other occasions, you might also want to build a celebration fund. Each month, move some money from your checking or savings account into another account that you don’t use for everyday expenses.

Also, consider your priorities. While you want to give nice gifts on Valentine’s Day and other celebrations, you may not want to spend so lavishly that you take away from your ability to save for long-term goals, such as a down payment on a home or a long vacation. 

Ultimately, however you spend your time with loved ones on Valentine’s Day or other special occasions will be appreciated, no matter the amount of money involved. But by placing these celebrations within the context of your overall financial plans, you can enjoy them even more. 
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